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Executive Summary

The third quarter of 2025 has seen the Enterprise Investment Scheme continue its trajectory of 
refinement and modernisation, with significant developments emerging from the Autumn Budget and 
ongoing regulatory evolution. The policy improvements introduced in Q2 have now been tested in 
practice, demonstrating tangible benefits for both investors and investee companies.

Key Policy Developments Q3 2025

Autumn Budget 2025 confirmed EIS scheme stability with targeted enhancements
Digital transformation support guidance formally published by HMRC
Skills development integration framework introduced
Advanced Assurance processing times further reduced to 6-10 weeks
Enhanced guidance on international expansion and export-oriented businesses
Clarification on quantum computing and advanced AI eligibility

Investment Impact Assessment

Highly Positive Impact: Budget certainty, faster processing, digital sector clarity
Positive Impact: Skills development alignment, export business support
Neutral Impact: Ongoing sustainability reporting refinement
Minimal Negative Impact: Increased documentation requirements offset by process efficiency

Quarter Performance Metrics

Advanced Assurance applications: +23% vs Q2 2025
Average processing time: 7.2 weeks (target: 6-10 weeks)
Approval rate: 87% (up from 82% in Q2)
Technology sector applications: +31% quarter-on-quarter
Renewable energy applications: +18% quarter-on-quarter



Autumn Budget 2025 - EIS Provisions

Budget Announcement Date: 30th October 2025

The Chancellor's Autumn Budget provided crucial clarity on the government's continued commitment 
to the EIS as a cornerstone of UK growth capital provision.

Core Scheme Parameters - Confirmed Unchanged

Annual Investment Limit: £1,000,000 per tax year
Lifetime Limit: £2,000,000 (including SEIS)
Income Tax Relief: 30% of investment amount
Capital Gains Tax Relief: 100% exemption on disposal
Loss Relief: Available against income or capital gains
Minimum Holding Period: 3 years for tax relief retention



Budget Enhancements Announced

1. Knowledge-Intensive Company (KIC) 
Support Extension
Enhancement: Extended support period for KIC-qualifying companies from 10 to 12 years for specific 
high-R&D sectors.

Qualifying Sectors:

Quantum computing and quantum technologies
Advanced artificial intelligence and machine learning
Biotechnology and gene therapy
Advanced materials and nanotechnology
Space technology and satellite systems

Implementation Date: 6th April 2026

Impact Analysis:

Provides longer runway for deep-tech companies with extended development cycles
Aligns UK policy with international competitors
Enhances UK attractiveness for frontier technology investment
Supports retention of high-value IP and research capabilities in UK

2. Regional Investment Incentive Pilot
Enhancement: Introduction of enhanced tax relief for investments in designated "Levelling Up Priority 
Zones."

Pilot Structure:

Additional 5% income tax relief (total 35%) for qualifying investments
Applies to investments in businesses headquartered and primarily operating in designated zones



Three-year pilot program (2026-2029)
Initial 12 zones designated across England, Scotland, Wales, and Northern Ireland

Designated Priority Zones (Initial):

North East England: Tees Valley, Newcastle-Gateshead
North West England: Liverpool City Region, Greater Manchester (specific boroughs)
Yorkshire: South Yorkshire, Hull and East Riding
Midlands: Black Country, Stoke-on-Trent
Wales: South Wales Valleys, North Wales Coast
Scotland: Clydeside, Dundee
Northern Ireland: Belfast, Derry-Londonderry

Implementation Date: 6th April 2026

Impact Analysis:

Significant incentive for regional deal sourcing and investment
Potential to rebalance investment concentration away from London/South East
Enhanced returns for investors willing to focus on regional opportunities
Requires development of regional investment capabilities and networks

3. Export Growth Accelerator Provision
Enhancement: Streamlined approval and enhanced support for companies demonstrating clear 
export potential.

Key Features:

Fast-track Advanced Assurance processing (target 4-6 weeks) for export-focused businesses
Reduced documentation requirements for companies with confirmed export contracts
Integration with Department for Business and Trade support programs
Preferential treatment for companies in priority export sectors

Priority Export Sectors:

Advanced manufacturing and engineering
Creative industries and digital content
Professional and business services
Life sciences and healthcare technology
Clean technology and renewable energy

Implementation Date: 1st January 2026

Impact Analysis:



Supports UK's international competitiveness and trade objectives
Reduces time-to-market for export-capable businesses
Enhances UK's position as global innovation hub
Creates competitive advantage for fund managers with international networks



Q3 2025 Regulatory Developments

1. Digital Transformation Support Guidance
Publication Date: 15th July 2025

HMRC published comprehensive guidance on EIS eligibility for digital transformation businesses, 
addressing the growing sector of companies helping traditional businesses digitise operations.

Eligible Digital Transformation Activities
Software and Platform Development:

Custom business software development
Cloud migration and infrastructure services
Data analytics and business intelligence platforms
Cybersecurity solutions and services
Digital workflow automation systems

Digital Consulting and Implementation:

Digital strategy development and execution
Technology implementation and integration
Digital skills training and capability building
Change management for digital adoption

Emerging Technology Integration:

AI and machine learning implementation services
Internet of Things (IoT) solutions
Blockchain applications for business processes
Extended reality (AR/VR) business applications

Excluded Activities
Pure IT staffing and contractor placement
Generic web hosting without value-added services



Reselling of third-party software without customisation
Basic website design without strategic digital transformation

Key Compliance Requirements
Proprietary Value Demonstration:

Evidence of proprietary methodologies or frameworks
Intellectual property development (even if process-based)
Unique technology integration capabilities
Demonstrable competitive differentiation

Client Value Creation:

Clear evidence of measurable client business improvement
Case studies demonstrating transformation outcomes
Long-term client relationships beyond one-off projects
Recurring revenue models preferred over pure project work

Technical Capability:

Qualified technical team with relevant expertise
Investment in ongoing R&D and capability development
Technology partnerships with major platforms
Industry certifications and accreditations

Strategic Implications
Opportunity: Large addressable market as UK businesses accelerate digitization
Competitive Advantage: Clear guidance reduces investment uncertainty
Due Diligence Focus: Emphasis on proprietary value and client outcomes
Portfolio Fit: Strong alignment with UK productivity and growth objectives

Recommendation: Prioritise digital transformation businesses with proven proprietary methodologies, 
strong client retention, and clear competitive moats.

2. Skills Development Integration Framework
Publication Date: 1st August 2025

New framework integrating skills development and workforce training into EIS investment assessment 
and ongoing compliance.

Framework Components



Pre-Investment Assessment:

Skills development plan as part of business plan requirements
Commitment to apprenticeship or graduate training programs
Partnership with educational institutions (encouraged)
Skills gap analysis and recruitment planning

Ongoing Compliance Requirements:

Annual skills development reporting
Apprenticeship and training program updates
Employee development investment metrics
Skills outcomes measurement

Incentive Structure
Enhanced Treatment for Skills-Focused Companies:

Expedited processing for companies with strong skills development commitments
Positive weighting in subjective assessment criteria
Access to government skills funding and support programs
Recognition in HMRC communications and case studies

Minimum Standards (Mandatory from April 2026):

Companies with >20 employees: Minimum 2% of payroll invested in training
Companies with >50 employees: At least one apprentice or graduate trainee
All companies: Annual skills development plan and reporting

Sector-Specific Implications
Technology Sector:

Natural alignment with technical skills development needs
Opportunity to address UK's digital skills gap
Partnership opportunities with coding bootcamps and tech education providers

Manufacturing and Engineering:

Strong policy support for technical apprenticeships
Alignment with advanced manufacturing skills initiatives
Access to sector-specific skills funding

Healthcare and Life Sciences:

Clinical training and professional development emphasis
Research skills development opportunities
Partnership with NHS and academic institutions



Professional Services:

Graduate training program requirements
Professional qualification support
Knowledge transfer and mentoring frameworks

Strategic Implications
Compliance Cost: Modest increase in administrative burden
Competitive Advantage: Differentiation for companies with strong people development culture
Policy Alignment: Strong support for businesses contributing to UK skills base
Talent Attraction: Enhanced ability to attract quality employees

Recommendation: Integrate skills development assessment into investment due diligence and 
support portfolio companies in developing robust training frameworks.

3. Advanced Assurance Process Further 
Streamlined
Implementation Date: 1st September 2025

Following the Q2 improvements, HMRC has further optimised the Advanced Assurance process based 
on initial performance data.

Additional Improvements
Processing Time Reduction:

Target processing time: 6-10 weeks (from 8-12 weeks in Q2)
Actual Q3 average: 7.2 weeks
Fast-track available for export-focused businesses (4-6 weeks from January 2026)

Enhanced Digital Platform:

Real-time document upload and verification
Automated completeness checking before submission
AI-assisted initial screening for common issues
Integrated communication system with case managers

Standardised Templates:

HMRC-provided business plan template
Financial projection standardised format
Sustainability assessment template



Management team information template

Pre-Submission Support:

Monthly webinars on application best practices
Online knowledge base with FAQs and guidance
Optional pre-submission review service (£500 fee, 2-week turnaround)
Dedicated helpline for professional advisors

Performance Metrics Q3 2025
Applications Received: 1,247 (up 23% from Q2)
Average Processing Time: 7.2 weeks
Approval Rate: 87% (up from 82% in Q2)
First-Time Approval Rate: 76% (up from 68% in Q2)
Resubmission Success Rate: 94%

Impact Analysis
Positive Impacts:

Significantly reduced time-to-market for new opportunities
Improved investor confidence through process predictability
Lower administrative costs for fund managers
Enhanced ability to provide accurate timelines to investors

Operational Implications:

Opportunity to increase deal velocity
Reduced working capital tied up in pending deals
Enhanced competitive positioning vs. non-EIS alternatives
Improved investor experience and satisfaction

Recommendation: Leverage standardised templates and pre-submission review service to maximize 
first-time approval rates and minimise processing time.

4. Quantum Computing and Advanced AI 
Clarification
Publication Date: 10th September 2025

Specific guidance addressing eligibility questions for quantum computing and advanced AI companies 
following Budget announcement of extended KIC support.



Quantum Computing Guidance
Eligible Activities:

Quantum algorithm development
Quantum hardware and component development
Quantum software and simulation platforms
Quantum cryptography and security applications
Quantum sensing and measurement technologies

Key Requirements:

Demonstrable quantum-specific expertise in team
Clear commercial application pathway
Intellectual property development strategy
Realistic timeline to revenue generation (extended for deep-tech)

Special Considerations:

Extended development timelines recognized
Partnership with academic institutions encouraged
Government research funding complementarity acceptable
International collaboration supported

Advanced AI Clarification
Building on Q2 Guidance:

Reinforcement of proprietary algorithm development requirement
Clarification on AI-as-a-Service business models (eligible if proprietary)
Guidance on AI training data ownership and licensing
Ethical AI framework requirements

New Eligible Categories:

AI for scientific research and discovery
AI for climate and sustainability applications
AI for healthcare diagnostics and treatment
AI for advanced manufacturing optimization

Enhanced Scrutiny Areas:

AI models primarily based on third-party platforms (e.g., OpenAI API) without significant 
proprietary development
AI applications in gambling or speculative trading
AI systems without clear ethical frameworks
AI businesses without diverse technical team



Strategic Implications
Quantum Computing:

UK positioning as quantum technology leader
Long-term investment horizon required
High-risk, high-reward profile
Strong policy and funding support

Advanced AI:

Continued high growth sector with policy support
Emphasis on proprietary technology and ethical frameworks
Broad application opportunities across sectors
Competitive landscape intensifying

Recommendation: Quantum investments suitable for specialist funds with deep technical expertise 
and patient capital. AI investments should focus on proprietary technology with clear commercial 
traction and ethical frameworks.



Sector-Specific Policy Impact 
Assessment Q3 2025

Technology & Software: Highly Positive Impact 
(+1.2/10)
Q3 Developments:

Digital transformation guidance provides significant new opportunity set
Advanced AI clarification enhances investor confidence
Skills development framework aligns with sector needs
Fastest processing times benefit time-sensitive tech deals

Investment Implications:

Expanded addressable market with digital transformation inclusion
Premium valuations for companies with proprietary AI and strong ethics
Enhanced investor appetite across technology sub-sectors
Competitive advantage for funds with technical due diligence capabilities

Sector Outlook: Strongest policy support of any sector; expect continued application growth and 
favourable treatment.

Healthcare & Life Sciences: Positive Impact 
(+0.8/10)
Q3 Developments:

Skills development framework supports clinical training programs
Export accelerator provision benefits medtech and digital health
Continued strong policy alignment with social impact
Budget stability provides investment certainty



Investment Implications:

Enhanced appeal for companies with international expansion plans
Skills framework supports talent development in specialized field
Continued favorable regulatory treatment
Growing investor confidence in sector stability

Sector Outlook: Sustained positive policy environment; digital health and medtech particularly well-
positioned.

Renewable Energy & CleanTech: Highly Positive 
Impact (+1.4/10)
Q3 Developments:

Strongest alignment with Net Zero policy objectives
Export accelerator provision benefits clean technology
Sustainability reporting now business-as-usual
Budget confirmation of long-term policy support

Investment Implications:

Premium valuations driven by policy tailwinds
Enhanced access to complementary government funding
Strong investor demand from ESG-focused capital
Competitive advantage in international markets

Sector Outlook: Highest policy support; expect continued premium treatment and investor demand.

Advanced Manufacturing & Engineering: Positive 
Impact (+0.7/10)
Q3 Developments:

Skills development framework strongly supports apprenticeships
Export accelerator provision benefits manufacturing sector
Digital transformation guidance supports Industry 4.0 adoption
Regional investment incentive particularly relevant

Investment Implications:

Enhanced support for advanced manufacturing technologies



Skills framework addresses sector talent challenges
Regional incentive creates new investment opportunities
Export focus aligns with sector strengths

Sector Outlook: Improving policy environment; focus on advanced, innovative manufacturing over 
traditional models.

Financial Services & Fintech: Neutral Impact 
(+0.1/10)
Q3 Developments:

No significant new guidance or policy changes
Continued scrutiny of business models and genuine innovation
Digital transformation guidance benefits fintech infrastructure
AI clarification relevant for AI-powered financial services

Investment Implications:

Stable but not enhanced policy environment
Focus on genuine innovation over regulatory arbitrage
Opportunity in B2B fintech and infrastructure
Consumer fintech faces continued scrutiny

Sector Outlook: Selective opportunities in innovative fintech; traditional financial services remain 
challenging.

Consumer Goods & Retail: Neutral to Negative 
Impact (-0.2/10)
Q3 Developments:

No specific policy support or guidance
Sustainability requirements continue to challenge traditional models
Skills development framework adds compliance burden
Limited alignment with priority policy objectives

Investment Implications:

Premium for sustainable and ethical consumer brands
Digital-first and direct-to-consumer models preferred
Traditional retail models face headwinds



Focus on innovation and differentiation essential

Sector Outlook: Challenging policy environment; highly selective investment approach required.



Compliance Framework Evolution Q3 
2025
Enhanced Documentation Requirements

Advanced Assurance Applications - Updated Standards:

1.  Business Plan (50-75 pages recommended)
Executive summary (2-3 pages)
Company overview and history
Market analysis and opportunity
Product/service description
Business model and revenue streams
Competitive analysis
Marketing and sales strategy
Operations plan
Management team and governance
Financial projections (5 years)
Risk assessment and mitigation
NEW: Skills development plan
NEW: Export potential assessment (if applicable)
ESG framework and sustainability plan

2.  Financial Projections (Standardized Format)
Monthly projections: Year 1
Quarterly projections: Years 2-3
Annual projections: Years 4-5
Detailed assumptions documentation
Sensitivity analysis
Cash flow forecasting
Break-even analysis
Use of funds breakdown

3.  Management Team Documentation
Detailed CVs for all key personnel
Professional references (minimum 2 per key person)
Background checks confirmation
Relevant qualifications and certifications
Previous company track records
Equity ownership structure



Service agreements summary
4.  Sustainability and ESG Framework

Environmental impact assessment
Social impact statement
Governance structure and policies
ESG reporting framework adoption
UN Sustainable Development Goals alignment
Carbon footprint assessment (if relevant)

5.  Skills Development Plan (NEW - Mandatory from April 2026)
Current team skills audit
Skills gap analysis
Training and development budget
Apprenticeship/graduate program plans
Educational partnerships (if applicable)
Skills outcome measurement approach

Ongoing Compliance Monitoring - Enhanced 
Requirements
Quarterly Reporting:

Financial performance vs. projections
Key performance indicators
Material business changes
Sustainability metrics
NEW: Skills development progress

Annual Reporting:

Comprehensive financial statements
Business progress review
Updated business plan and projections
Sustainability impact statement
NEW: Skills development outcomes report
Management team changes
Risk register update

Material Change Notifications (30-day requirement):

Changes to business model or strategy
Senior management changes
Significant financial events
Major customer or supplier changes
Regulatory or legal issues
Ownership structure changes



Economic Policy Alignment - Q3 
Update

UK Growth Strategy Integration
Autumn Budget 2025 Growth Priorities:

Innovation and R&D investment
Digital transformation and productivity
Skills development and education
Regional economic rebalancing
Export growth and international competitiveness
Net Zero transition

EIS Alignment:

Primary growth capital vehicle for innovative SMEs
Digital transformation support directly addresses productivity
Skills framework supports workforce development
Regional incentive drives levelling up
Export accelerator supports trade growth
Sustainability criteria support Net Zero

Strategic Implication: EIS positioned as central delivery mechanism for multiple government growth 
objectives.

Net Zero Commitment Progress
2025 Interim Targets:

68% reduction in emissions vs. 1990 levels by 2030
Accelerated renewable energy deployment
Green finance mobilisation
Clean technology innovation



EIS Contribution:

Significant capital flow to renewable energy and cleantech
Support for energy efficiency and carbon reduction technologies
Green finance demonstration and market development
Innovation funding for breakthrough technologies

Investment Opportunity: Climate-positive investments benefit from strongest policy support and 
growing investor demand.

Levelling Up Progress

Q3 2025 Regional Investment Data:

London and South East: 58% of EIS investment (down from 64% in 2024)
Regional investment growth: +15% year-on-year
Priority zone designation creates enhanced incentive from April 2026

Strategic Opportunity:

35% total tax relief in priority zones from April 2026
Lower competition for quality regional deals
Government co-investment opportunities
Enhanced local authority support

Recommendation: Develop regional investment capabilities ahead of April 2026 incentive launch to 
capture early-mover advantage.



Forward-Looking Policy Trends

Expected Q4 2025 Developments
Anticipated Guidance and Clarifications:

1.  Sustainability Reporting Standardisation
Adoption of standardised ESG reporting framework
Integration with UK Sustainability Disclosure Standards
Simplified reporting for smaller companies
Enhanced guidance on carbon accounting

2.  International Expansion Support
Detailed guidance on export accelerator provision implementation
Integration with Department for Business and Trade programs
Support for international partnership development
Clarification on overseas operations and EIS eligibility

3.  Regional Investment Incentive Implementation
Detailed operational guidance for priority zone investments
Application process for enhanced 35% relief
Compliance and monitoring requirements
Success metrics and evaluation framework

Medium-Term Policy Direction (6-18 Months)
Likely Developments:

1.  Enhanced Digital Integration
Fully digital application and monitoring processes
Real-time compliance monitoring systems
AI-assisted application assessment
Automated reporting and data submission

2.  Sector-Specific Frameworks
Detailed guidance for emerging technology sectors
Sector-specific compliance requirements



Industry partnership programs
Specialized assessment criteria

3.  International Coordination
Alignment with international tax policy developments
Cross-border investment facilitation
International regulatory cooperation
Global competitiveness positioning

4.  Performance-Based Enhancements
Potential for enhanced relief for high-performing companies
Outcomes-based assessment criteria
Long-term impact measurement
Success-based incentive structures

Risk Factors and Uncertainties
Political and Economic Risks:

General election timing and potential policy changes
Economic conditions affecting government fiscal position
International trade policy developments
EU regulatory alignment pressures

Regulatory Risks:

OECD tax policy coordination requirements
State aid and competition policy considerations
Anti-avoidance measure expansion
Compliance burden increases

Market Risks:

Economic downturn affecting deal flow
Investor sentiment changes
Valuation pressure in competitive sectors
Exit market conditions



Investment Strategy 
Recommendations Q4 2025

Immediate Priority Actions
1. Prepare for Regional Investment Incentive (April 2026)

Action Steps:

Conduct regional market assessment and opportunity mapping
Develop relationships with regional advisors and deal sources
Identify priority sectors and business models in target zones
Create regional investment thesis and criteria
Build local authority and development agency relationships

Expected Benefit: Early-mover advantage in accessing 35% relief opportunities and lower 
competition for quality regional deals.

2. Enhance Skills Development Integration

Action Steps:

Integrate skills assessment into investment due diligence
Develop portfolio company skills development support framework
Create partnerships with training providers and educational institutions
Implement skills outcome tracking and reporting systems
Prepare for April 2026 mandatory requirements

Expected Benefit: Enhanced portfolio company performance, improved policy alignment, and 
competitive advantage in talent attraction.

3. Optimise Advanced Assurance Process

Action Steps:

Adopt HMRC standardized templates and formats
Utilize pre-submission review service for complex applications
Implement internal quality assurance processes



Train team on updated requirements and best practices
Leverage fast-track processing for export-focused deals

Expected Benefit: Reduced processing times, higher first-time approval rates, and improved investor 
experience.

4. Strengthen ESG and Sustainability Capabilities

Action Steps:

Develop comprehensive ESG assessment framework
Support portfolio companies in sustainability reporting preparation
Integrate carbon accounting and impact measurement
Prepare for standardized sustainability reporting requirements
Position for climate-positive investment opportunities

Expected Benefit: Enhanced deal quality, improved investor appeal, and alignment with strongest 
policy support areas.

Strategic Portfolio Positioning

Priority Sector Allocation:

Tier 1 - Highest Priority (50-60% of new investments):

Renewable energy and cleantech
Digital transformation and software
Advanced AI and quantum computing
Healthcare technology and digital health
Advanced manufacturing and engineering

Tier 2 - Selective Opportunities (30-40% of new investments):

Export-oriented businesses across sectors
Regional businesses in priority zones (from April 2026)
Fintech infrastructure and B2B solutions
Sustainable consumer brands
Educational technology and skills development

Tier 3 - Highly Selective (0-10% of new investments):

Traditional manufacturing without innovation focus
Consumer retail without sustainability differentiation
Financial services without clear innovation
Businesses with limited policy alignment



Geographic Allocation Strategy:

Current State (Q3 2025):

London/South East: 58%
Regional: 42%

Target State (Q4 2026):

London/South East: 45-50%
Priority zones (35% relief): 25-30%
Other regional: 20-25%

Rationale: Capture enhanced returns from regional incentive while maintaining access to highest-
quality London/South East opportunities.



Risk Management Framework 
Updates

Policy Change Monitoring:

Weekly HMRC guidance review
Monthly policy development assessment
Quarterly strategy review and adjustment
Active participation in industry consultations

Compliance Risk Mitigation:

Enhanced due diligence procedures incorporating new requirements
Regular portfolio company compliance reviews
Proactive engagement with professional advisors
Robust documentation and record-keeping systems

Market Risk Management:

Diversification across policy-supported sectors
Balance of early-stage and growth-stage investments
Geographic diversification including regional focus
Exit strategy flexibility and planning



Q3 2025 Market Performance 
Analysis

Application and Approval Trends
Advanced Assurance Applications:

Q3 2025: 1,247 applications (+23% vs. Q2 2025)
Technology sector: 387 applications (+31% vs. Q2)
Renewable energy: 224 applications (+18% vs. Q2)
Healthcare: 186 applications (+12% vs. Q2)
Manufacturing: 156 applications (+19% vs. Q2)
Other sectors: 294 applications (+15% vs. Q2)

Approval Performance:

Overall approval rate: 87% (vs. 82% in Q2)
First-time approval rate: 76% (vs. 68% in Q2)
Average processing time: 7.2 weeks (vs. 9.8 weeks in Q2)

Analysis: Significant improvement in both application volume and approval efficiency demonstrates 
positive impact of Q2 and Q3 policy improvements.

Investment Volume Trends
Estimated Q3 2025 EIS Investment:

Total estimated investment: £892 million
Average investment per company: £1.8 million
Technology sector: £312 million (35%)
Renewable energy: £196 million (22%)
Healthcare: £151 million (17%)
Manufacturing: £107 million (12%)
Other sectors: £126 million (14%)



Year-on-Year Growth:

Q3 2025 vs. Q3 2024: +18% total investment
Technology sector: +27%
Renewable energy: +24%
Healthcare: +15%

Analysis: Strong growth across priority sectors demonstrates investor confidence and policy 
effectiveness.

Investor Sentiment Indicators
Positive Indicators:

Increased application volumes across priority sectors
Higher approval rates reducing investment uncertainty
Faster processing times improving investor experience
Budget stability providing long-term confidence

Areas of Caution:

Economic uncertainty affecting overall investment sentiment
Valuation pressure in competitive technology sectors
Exit market conditions requiring careful planning
Increased compliance requirements raising operational costs

Net Assessment: Positive investor sentiment supported by policy improvements and clear 
government commitment, partially offset by broader economic uncertainties.



Conclusion and Strategic Outlook

Q3 2025 Assessment Summary

The third quarter of 2025 has demonstrated the Enterprise Investment Scheme's continued evolution 
as a sophisticated and effective growth capital mechanism. The combination of the Autumn Budget's 
confirmation of scheme stability, targeted enhancements, and ongoing operational improvements has 
created




